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@ Bankers’ Index

The Bankers’ Index is published by the Washington
and Oregon offices of Moss Adams. For more
information on the data presented in this report,
contact Rebecca Radell, Senior Manager,

at (209) 955-6136.

ASSET SIZE DEFINITION

Group A Over $1billion
Group B $501 million-$1 billion
Group C  $251 million-$500 million

Group D  $0-$250 million

Washington

BELLINGHAM SEATTLE TRI-CITIES

2219 Rimland Drive 999 Third Avenue 7601 W. Clearwater Avenue
Suite 215 Suite 2800 Suite 440

Bellingham, WA 98226
(360) 676-1920

EVERETT

2707 Colby Avenue
Suite 801
Everett, WA 98201

(425) 259-7227

ISSAQUAH

385 Front Street North
Issaquah, WA 98027

(425) 961-7000

Oregon

Seattle, WA 98104
(206) 302-6500

SPOKANE

601 West Riverside
Suite 1800
Spokane, WA 99201

(509) 747-2600

TACOMA

1301 A Street
Suite 600
Tacoma, WA 98402

(253) 572-4100

Kennewick, WA 99336
(509) 544-5010

WENATCHEE

123 Ohme Garden Road
Suite C
Wenatchee, WA 98801

(509) 248-7750

YAKIMA

402 East Yakima Avenue
Suite 110
Yakima, WA 98901

(509) 248-7750

EUGENE

975 Oak Street
Suite 500
Eugene, OR 97401

(541) 686-1040

MEDFORD

221 Stewart Avenue
Suite 301

Medford, OR 97501
(541) 857-1040

PORTLAND

805 SW Broadway
Suite 1400 Portland,
OR 97205 (503)
242-1447
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Performance Analysis December 31, 2023 Run Date: March 18, 2023

Summary Trends of Historical Asset Group Averages: Return on Average Assets

Asset Group A - Over $1 billion in Total Assets Asset Group B - $500 million to $1 billion in Total Assets
Year-to-Date Year-to-Date
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Source: SNL Financial
Note: Report includes only bank-level data.
NA = data was not available.

NM = per SNL Financial, the data was not provided as the ratios are too high/low to be meaningful. W-Performance Graph Page 3 of 37



Performance Analysis

December 31, 2023

Run Date: March 18, 2023

Summary Trends of Historical Asset Group Averages: Return on Average Equity

Asset Group A - Over $1 billion in Total Assets
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Asset Group C - $250 to $500 million in Total Assets
Year-to-Date

Asset Group D - $0 to $250 million in Total Assets
Year-to-Date
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Source: SNL Financial
Note: Report includes only bank-level data.
NA = data was not available.

NM = per SNL Financial, the data was not provided as the ratios are too high/low to be meaningful.
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Performance Analysis

December 31, 2023

Run Date: March 18, 2023

Source: SNL Financial
Note: Report includes only bank-level data.

NA = data was not available.

NM = per SNL Financial, the data was not provided as the ratios are too high/low to be meaningful.

As of Date Quarter to Date Year to Date
Salary Exp/
Total Assets Net Income | Return on Avg Return on Efficiency Ratio Salary Exp/ Net Income | Returnon Avg Return on Efficiency Ratio Employees
($000) (Loss) ($000) Assets (%) Avg Equity (%) (FTE) (%) Employees ($000) (Loss) ($000) Assets (%) Avg Equity (%) (FTE) (%) ($000)
Institution Name
Asset Group A - Over $1 billion in total assets
Washington Federal Bank $22,637,277 $59,316 1.06% 10.05% 56.47% $96 $238,850 1.08% 10.47% 52.48% $94
Banner Bank $15,667,813 $45,343 1.13% 11.00% 58.44% $118 $195,837 1.23% 12.15% 56.75% $120
Washington Trust Bank $11,435,840 $11,180 0.39% 5.24% 79.71% $125 $57,158 0.53% 6.78% 75.04% $130
HomeStreet Bank $9,378,379 ($660) (0.03%) (0.37%) 96.99% $124 ($16,809) (0.18%) (2.27%) 88.15% $128
Heritage Bank $7,171,501 $7,979 0.44% 3.81% 65.63% $118 $68,463 0.94% 8.29% 60.77% $120
Coastal Community Bank $3,749,496 $9,704 1.05% 11.84% 41.17% $132 $47,108 1.36% 15.35% 45.47% $133
1st Security Bank of Washington $2,972,308 $10,172 1.36% 13.64% 58.69% $89 $37,815 1.31% 13.08% 61.51% $94
Peoples Bank $2,411,907 $6,129 1.02% 8.89% 68.77% $112 $25,634 1.05% 9.57% 68.16% $111
First Fed Bank $2,181,994 ($3,906) (0.72%) (8.83%) 90.78% $106 $5,409 0.25% 3.07% 80.59% $112
Yakima Federal Savings and Loan Association $2,077,283 $3,337 0.67% 2.63% 60.73% $99 $16,954 0.84% 3.37% 52.52% $101
Cashmere Valley Bank $2,042,738 $7,688 1.48% 16.16% 38.31% $34 $27,982 1.33% 15.57% 50.58% $75
Timberland Bank $1,894,612 $6,324 1.36% 10.81% 55.87% $88 $26,094 1.44% 11.42% 55.19% $87
Kitsap Bank $1,647,932 $3,370 0.79% 10.15% 78.04% $118 $16,217 0.95% 12.66% 72.55% $109
Riverview Bank $1,588,481 $1,907 0.48% 4.39% 81.02% $104 $11,342 0.71% 6.54% 71.96% $103
First Financial Northwest Bank $1,504,459 $1,526 0.39% 4.05% 80.57% $134 $7,525 0.49% 5.03% 78.36% $141
Bank of the Pacific $1,147,923 $3,205 1.10% 10.44% 69.95% $99 $15,686 1.29% 13.01% 64.24% $97
State Average of Asset Group A $5,594,371 $10,788 0.75% 7.12% 67.57% $106 $48,829 0.91% 9.01% 64.65% $110
Asset Group B - $501 million to $1 billion in total assets

Sound Community Bank $995,375 $1,476 0.57% 5.27% 80.98% $106 $8,543 0.85% 7.75% 74.31% $120
Olympia Federal Savings and Loan Association $960,974 $351 0.15% 1.26% 90.57% $111 $2,047 0.22% 1.84% 89.35% $118
Seattle Bank $855,974 $2,111 1.03% 9.10% 60.43% $178 $8,608 1.07% 9.45% 59.37% $163
Baker Boyer National Bank $709,376 $817 0.44% 7.44% 89.01% $108 $3,264 0.44% 7.81% 90.56% $111
Mountain Pacific Bank $671,997 $2,453 1.47% 13.58% 57.63% $129 $9,360 1.54% 13.69% 57.49% $129
UniBank $622,422 ($132) (0.09%) (0.67%) 38.98% $96 $7,357 1.22% 9.62% 49.11% $144
Security State Bank $606,144 $3,193 2.10% 14.61% 62.22% $92 $18,487 2.96% 22.06% 44.03% $72
Community First Bank $604,917 $792 0.51% 8.57% 83.66% $126 $4,687 0.76% 12.69% 79.27% $122
SaviBank $592,611 ($580) (0.39%) (4.95%) 107.89% $86 $1,966 0.34% 4.36% 90.55% $89
Commencement Bank $585,965 $849 0.57% 6.98% 79.82% $137 $3,088 0.51% 6.40% 80.83% $126
State Average of Asset Group B $720,576 $1,133 0.64% 6.12% 75.12% $117 $6,741 0.99% 9.57% 71.49% $119

W-Performance Page 5 of 37




Performance Analysis December 31, 2023 Run Date: March 18, 2023

As of Date Quarter to Date Year to Date
Salary Exp/
Total Assets Net Income | Return on Avg Return on Efficiency Ratio Salary Exp/ Net Income | Returnon Avg Return on Efficiency Ratio Employees
($000) (Loss) ($000) Assets (%) Avg Equity (%) (FTE) (%) Employees ($000) (Loss) ($000) Assets (%) Avg Equity (%) (FTE) (%) ($000)
Institution Name
Asset Group C - $251 to $500 million in total assets
Pacific Crest Savings Bank $306,575 $524 0.70% 6.61% 64.50% $176 $2,371 0.82% 7.59% 64.85% $184
State Average of Asset Group C $306,575 $524 0.70% 6.61% 64.50% $176 $2,371 0.82% 7.59% 64.85% $184
Asset Group D - $0 to $250 million in total assets

RiverBank $241,072 $362 0.60% 6.81% 77.79% $124 $1,225 0.52% 5.88% 77.47% $130
State Bank Northwest $224,407 $1,315 2.28% 20.95% 62.75% $124 $4,502 2.04% 19.10% 64.99% $117
Liberty Bank $184,903 $76 0.17% 1.80% 96.86% $148 $349 0.19% 2.09% 92.75% $150
First Sound Bank $161,167 ($86) (0.21%) (2.29%) 106.43% $161 $93 0.06% 0.62% 98.05% $160
Washington Business Bank $104,843 $438 1.70% 11.35% 56.84% $136 $1,571 1.56% 10.57% 59.00% $134
Twin City Bank $71,879 $134 0.75% 10.84% 81.91% $119 $472 0.65% 9.96% 82.89% $115
Raymond Federal Bank $71,849 ($268) (1.53%) (18.45%) 154.02% $71 ($854) (1.24%) (13.67%) 140.49% $80
Lamont Bank of St. John $69,687 ($606) (3.34%) (32.02%) 80.35% $176 ($333) (0.46%) (4.38%) 63.10% $138
Portage Bank $64,717 $147 0.88% 8.86% 75.65% $102 $722 1.05% 11.74% 70.37% $96
Farmers State Bank $55,511 ($16) (0.11%) (1.33%) 108.03% $85 $135 0.23% 2.82% 81.97% $76
Sound Banking Company $44,474 ($38) (0.33%) (2.61%) 105.09% $513 $1,091 2.11% 18.54% 64.38% $263
State Average of Asset Group D $117,683 $133 0.08% 0.36% 91.43% $160 $816 0.61% 5.75% 81.41% $133

Source: SNL Financial
Note: Report includes only bank-level data.
NA = data was not available.

NM = per SNL Financial, the data was not provided as the ratios are too high/low to be meaningful. W-Performance Page 6 of 37



Balance Sheet & Net Interest Margin



December 31, 2023 Run Date: March 18, 2023

Balance Sheet & Net Interest Margin
Summary Trends of Historical Asset Group Averages: Yield on Earning Assets & Net Interest Margin (FTE)

Asset Group A - Over $1 billion in Total Assets Asset Group B - $501 million to $1 billion in Total Assets
Year-to-Date Year-to-Date
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Source: SNL Financial

Note: Report includes only bank-level data.

NA = data was not available.
W-BS & NIM Graph Page 8 of 37

NM = per SNL Financial, the data was not provided as the ratios are too high/low to be meaningful.



December 31, 2023 Run Date: March 18, 2023

Balance Sheet & Net Interest Margin

Summary Trends of Historical Asset Group Averages: Asset Growth Rate & Deposit Growth Rate

Asset Group A - Over $1 billion in Total Assets Asset Group B - $501 million to $1 billion in Total Assets

Year-to-Date Year-to-Date
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Source: SNL Financial
Note: Report includes only bank-level data.
NA = data was not available.

NM = per SNL Financial, the data was not provided as the ratios are too high/low to be meaningful.
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Balance Sheet & Net Interest Margin December 31, 2023 Run Date: March 18, 2023

As of Date Year to Date
Cost of

Total Assets/ Yield on Interest Net Interest Asset Deposit

Total Assets Total Lns & Total Deposits Loans/ Liquidity Ratio Employees Earning | Bearing Liab| Cost of |Margin (FTE)| Growth Rate Growth

($000) Leases ($000) ($000) Deposits (%) (%) ($000) Assets (%) (%) Funds (%) (%) (%) Rate (%)

Institution Name
Asset Group A - Over $1 billion in total assets
Washington Federal Bank $22,637,277 $17,766,575 $16,172,584 109.86% 10.70% $10,821 5.26% 258% 2.16% 3.17% 4.58% (0.19%)
Banner Bank $15,667,813 $10,821,625 $13,138,010 82.37% 21.91% $8,212 4.79% 1.40% 0.84% 4.06% (0.97%) (4.08%)
Washington Trust Bank $11,435,840 $6,510,128 $8,142,911 79.95% 26.19% $9,667 4.16% 2.47% 1.13% 2.71% 9.83% (11.84%)
HomeStreet Bank $9,378,379 $7,448,158 $6,782,536 109.81% 10.21% $10,892 4.37% 3.04% 2.57% 1.99% 0.46%  (9.04%)
Heritage Bank $7,171,501 $4,335,627 $5,615,623 77.21% 15.95% $8,953 4.40% 1.36% 0.94% 3.54% 2.78% (5.43%)
Coastal Community Bank $3,749,496 $3,026,092 $3,365,879 89.90% 17.18% $7,484 9.83% 3.63% 2.72% 7.19% 19.35%  18.50%
1st Security Bank of Washington $2,972,308 $2,458,789 $2,542,505 96.71% 10.29% $5,215 6.08% 2.28% 1.65% 4.58% 12.92%  18.48%
Peoples Bank $2,411,907 $1,858,312 $2,112,458 87.97% 9.20% $5,702 4.70% 1.55% 0.95% 3.84% (6.49%) (8.36%)
First Fed Bank $2,181,994 $1,657,006 $1,682,219 98.50% 18.75% $8,081 4.96% 2.29% 1.97% 3.16% 8.07% 6.79%
Yakima Federal Savings and Loan Association $2,077,283 $756,479 $1,444,469 52.37% 66.63% $16,229 3.27% 1.58% 1.57% 2.06% 2.84% (3.85%)
Cashmere Valley Bank $2,042,738 $1,042,457 $1,773,767 58.77% 39.19% $6,855 4.13% 1.18%  0.80% 3.35% (2.16%) (6.64%)
Timberland Bank $1,894,612 $1,354,363 $1,628,073 83.19% 13.24% $7,017 4.82% 1.49% 1.06% 3.85% 3.25% 1.52%
Kitsap Bank $1,647,932 $836,187 $1,381,653 60.52% 33.85% $6,149 4.15% 1.18% 0.67% 3.45% 0.58% (7.23%)
Riverview Bank $1,588,481 $1,018,199 $1,228,284 82.90% 32.03% $6,998 3.76% 1.29% 0.78% 2.91% (0.56%) (10.61%)
First Financial Northwest Bank $1,504,459 $1,191,231 $1,207,218 98.68% 15.86% $10,670 5.32% 3.03% 2.78% 2.77% 0.11% 1.63%
Bank of the Pacific $1,147,923 $685,656 $1,009,874 67.90% 19.80% $4,948 4.85% 0.85%  0.50% 4.40% (12.07%) (14.49%)
State Average of Asset Group A $5,594,371 $3,922,930 $4,326,754 83.54% 22.56% $8,368 4.93% 1.95% 1.44% 3.56% 2.66% (2.18%)
Asset Group B - $501 million to $1 billion in total assets

Sound Community Bank $995,375 $895,079 $830,013 107.84% 6.81% $7,213 5.26% 2.23% 1.84% 3.60% 1.93% 2.03%
Olympia Federal Savings and Loan Association $960,974 $805,480 $676,561 119.06% 11.92% $8,504 4.10% 1.85% 1.77% 2.50% 5.14% (10.08%)
Seattle Bank $855,974 $772,268 $744,968 103.66% 11.78% $10,070 7.89% 3.19%  2.93% 5.36% 9.65% 19.41%
Baker Boyer National Bank $709,376 $372,884 $622,070 59.94% 35.21% $3,855 3.35% 0.84% 0.51% 2.88% (7.13%)  (9.96%)
Mountain Pacific Bank $671,997 $558,742 $536,042 104.23% 12.87% $8,195 6.15% 264% 2.12% 4.34% 20.17% 9.05%
UniBank $622,422 $490,637 $514,494 95.36% 14.94% $10,920 6.52% 3.71%  2.96% 3.91% 6.10% 5.35%
Security State Bank $606,144 $226,791 $509,464 44.52% 69.23% $6,888 5.27% 0.37% 0.23% 5.06% (8.15%) (11.71%)
Community First Bank $604,917 $340,884 $562,915 60.56% 25.40% $4,352 3.94% 1.44% 1.02% 3.06% (0.80%) (1.71%)
SaviBank $592,611 $488,747 $492,993 99.14% 12.69% $4,031 5.33% 2.03% 1.59% 3.79% 15.69%  13.80%
Commencement Bank $585,965 $443,085 $531,248 83.40% 20.49% $7,710 4.64% 2.07% 1.52% 3.23% 0.89% 5.70%
State Average of Asset Group B $720,576 $539,460 $602,077 87.77% 22.13% $7,174 5.24% 2.04% 1.65% 3.77% 4.35% 2.19%

Source: SNL Financial
Note: Report includes only bank-level data.
NA = data was not available.

NM = per SNL Financial, the data was not provided as the ratios are too high/low to be meaningful. W-BS & NIM Page 10 of 37



Balance Sheet & Net Interest Margin December 31, 2023 Run Date: March 18, 2023

As of Date Year to Date
Cost of

Total Assets/ Yield on Interest Net Interest Asset Deposit

Total Assets Total Lns & Total Deposits Loans/ Liquidity Ratio Employees Earning | Bearing Liab| Cost of |Margin (FTE)| Growth Rate Growth

($000) Leases ($000) ($000) Deposits (%) (%) ($000) Assets (%) (%) Funds (%) (%) (%) Rate (%)

Institution Name
Asset Group C - $251 to $500 million in total assets
Pacific Crest Savings Bank $306,575 $218,884 $241,506 90.63% 31.95% $18,034 5.12% 3.11% 3.01% 2.54% 9.86% 7.79%
State Average of Asset Group C $306,575 $218,884 $241,506 90.63% 31.95% $18,034 5.12% 3.11% 3.01% 2.54% 9.86% 7.79%
Asset Group D - $0 to $250 million in total assets

RiverBank $241,072 $186,845 $212,280 88.02% 23.51% $6,515 5.55% 3.12% 1.65% 3.97% 1.12% (2.01%)
State Bank Northwest $224,407 $146,483 $192,533 76.08% 29.29% $5,754 6.20% 0.52%  0.29% 5.93% (1.26%) (3.07%)
Liberty Bank $184,903 $144,041 $142,723 100.92% 6.05% $9,732 4.62% 2.57% 1.97% 2.76% (4.16%) 0.07%
First Sound Bank $161,167 $137,412 $120,315 114.21% 11.85% $9,480 5.06% 343% 2.22% 2.93% (6.09%)  (9.00%)
Washington Business Bank $104,843 $91,940 $79,962 114.98% 12.37% $8,065 5.98% 1.94% 1.33% 4.82% 10.21% 3.24%
Twin City Bank $71,879 $46,886 $64,389 72.82% 34.05% $5,134 4.32% 0.56%  0.28% 4.05% (3.61%) (7.28%)
Raymond Federal Bank $71,849 $59,245 $51,961 114.02% 17.51% $3,266 3.95% 1.41% 1.36% 2.72% 8.71% (10.14%)
Lamont Bank of St. John $69,687 $42,467 $52,810 80.41% 18.94% $13,937 5.13% 356% 2.41% 2.73% 0.63% (9.33%)
Portage Bank $64,717 $53,037 $50,657 104.70% 14.79% $4,314 7.13% 2.88% 2.64% 4.66% (1.86%) 9.92%
Farmers State Bank $55,511 $3,950 $49,686 7.95% 93.42% $9,252 1.95% 0.60% 0.27% 1.70% (20.07%) (23.25%)
Sound Banking Company $44,474 $37,870 $37,015 102.31% 6.15% $8,895 6.87% 1.21% 0.79% 6.09% (39.34%) (45.23%)
State Average of Asset Group D $117,683 $86,380 $95,848 88.77% 24.36% $7,668 5.16% 1.98% 1.38% 3.85% (5.07%)  (8.73%)

Source: SNL Financial
Note: Report includes only bank-level data.
NA = data was not available.

NM = per SNL Financial, the data was not provided as the ratios are too high/low to be meaningful. W-BS & NIM Page 11 of 37



Asset Quality



December

Summary Trends of Historical Asset Group Averages: Non accruals/Loans, Reserves/Loans & NPAs/Total Assets

Asset Group A - Over $1 bllion in Total Assets Asset Group B - $501 million to $1 billion in Total Assets

As of Date As of Date
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—@—Reserves/Loans 1.39% 1.36% 1.31% 1.30% 1.33% 1.33% 1.36% 1.34% 1.39% —@—Reserves/Loans 1.49% 1.53% 1.32% 1.35% 1.34% 1.47% 1.47% 1.52% 1.73%
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Asset Group C - $251 to $500 million in Total Assets Asset Group D - $0 to $250 million in Total Assets
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12/31/21 3/31/22 6/30/22 9/30/22 12/31/22 3/31/23 6/30/23 9/30/23 12/31/23 12/31/21 3/31/22 6/30/22 9/30/22 12/31/22 3/31/23 6/30/23 9/30/23 12/31/23
—4— Nonaccruals/Loans 0.47% 0.45% 0.83% 0.79% 0.75% 0.73% 0.70% 0.67% 0.68% —4— Nonaccruals/Loans 0.26% 0.20% 0.17% 0.13% 0.19% 0.39% 0.30% 0.36% 0.17%
——Reserves/Loans 1.41% 1.35% 1.67% 1.67% 1.67% 1.67% 1.63% 1.60% 1.67% ——Reserves/Loans 1.64% 1.69% 1.59% 1.58% 1.47% 1.53% 1.45% 1.53% 1.55%
= NPAs/Total Assets 0.57% 0.47% 0.75% 0.76% 0.73% 0.72% 0.68% 0.63% 0.61% = NPAs/Total Assets 0.25% 0.21% 0.21% 0.16% 0.20% 0.31% 0.27% 0.29% 0.20%

Source: SNL Financial
Note: Report includes only bank-level data.
NA = data was not available.

NM = per SNL Financial, the data was not provided as the ratios are too high/low to be meaningful. W-Asset Quality Graph Page 13 of 37



Asset Quality December 31, 2023 Run Date: March 18, 2023

As of Date
Tot Loans & Nonaccrual g;?;ll‘.?:;s
Leases Nonaccrual | Loans/Total Loans | Reserves/Loans | Reserves/ NPLs N gu NPAs/Total Assets
Total Assets ($000) ($000) (%) (%) (%) Equity + LLRs (%) (%)
— Texas Ratio
Institution Name
Asset Group A - Over $1 billion in total assets
Washington Federal Bank $22,637,277 $45,276 0.25% 1.01% 345.37% 2.61% 0.26%
Banner Bank $15,667,813 $26,857 0.25% 1.38% 471.05% 2.37% 0.21%
Washington Trust Bank $11,435,840 $31,404 0.48% 2.25% 465.41% 3.12% 0.27%
HomeStreet Bank $9,378,379 $44,593 0.60% 0.54% 51.00% 11.40% 0.89%
Heritage Bank $7,171,501 $4,468 0.10% 1.11% 141.29% 5.35% 0.47%
Coastal Community Bank $3,749,496 $7,315 0.24% 3.86% NM 11.96% 0.20%
1st Security Bank of Washington $2,972,308 $10,945 0.45% 1.28% 223.90% 4.46% 0.47%
Peoples Bank $2,411,907 $1,176 0.06% 1.54% 563.71% 1.73% 0.21%
First Fed Bank $2,181,994 $18,706 1.13% 1.06% 88.20% 10.09% 0.91%
Yakima Federal Savings and Loan Association $2,077,283 $898 0.12% 0.54% 451.78% 0.17% 0.04%
Cashmere Valley Bank $2,042,738 $1,998 0.19% 1.26% 210.78% 3.09% 0.31%
Timberland Bank $1,894,612 $3,366 0.25% 1.23% 287.95% 2.48% 0.31%
Kitsap Bank $1,647,932 $0 0.00% 1.19% NA 0.00% 0.00%
Riverview Bank $1,588,481 $186 0.02% 1.51% NM 0.11% 0.01%
First Financial Northwest Bank $1,504,459 $220 0.02% 1.28% NM 0.91% 0.08%
Bank of the Pacific $1,147,923 $664 0.10% 1.24% NM 0.55% 0.06%
State Average of Asset Group A $5,594,371 $12,380 0.27% 1.39% 300.04% 3.78% 0.29%
Asset Group B - $501 million to $1 billion in total assets

Sound Community Bank $995,375 $3,549 0.40% 0.98% 172.68% 4.68% 0.57%
Olympia Federal Savings and Loan Association $960,974 $2,641 0.33% 0.60% 178.48% 2.34% 0.28%
Seattle Bank $855,974 $27,861 3.61% 4.72% 130.90% 28.27% 4.31%
Baker Boyer National Bank $709,376 $672 0.18% 0.89% 373.76% 2.46% 0.17%
Mountain Pacific Bank $671,997 $6,396 1.14% 1.73% 150.02% 8.57% 1.06%
UniBank $622,422 $10,670 2.17% 1.69% 77.81% 12.19% 1.71%
Security State Bank $606,144 $0 0.00% 3.09% NM 0.90% 0.11%
Community First Bank $604,917 $150 0.04% 1.14% NM 0.37% 0.02%
SaviBank $592,611 $309 0.06% 1.18% NM 1.90% 0.16%
Commencement Bank $585,965 $475 0.11% 1.28% NM 1.02% 0.08%
State Average of Asset Group B $720,576 $5,272 0.80% 1.73% 180.61% 6.27% 0.85%

Source: SNL Financial
Note: Report includes only bank-level data.
NA = data was not available.

NM = per SNL Financial, the data was not provided as the ratios are too high/low to be meaningful. W-Asset Quality Page 14 of 37



Asset Quality December 31, 2023 Run Date: March 18, 2023

As of Date
Tot Loans & Nonaccrual gg;;/g/l__;_:ans
Leases Nonaccrual | Loans/Total Loans | Reserves/Loans | Reserves/ NPLs Equity + |_|_|:n90/ NPAs/Total Assets
Total Assets ($000) ($000) (%) (%) (%) quity s (%) (%)
- Texas Ratio
Institution Name
Asset Group C - $251 to $500 million in total assets
Pacific Crest Savings Bank $306,575 $1,485 0.68% 1.67% 195.14% 5.13% 0.61%
State Average of Asset Group C $306,575 $1,485 0.68% 1.67% 195.14% 5.13% 0.61%
Asset Group D - $0 to $250 million in total assets

RiverBank $241,072 $0 0.00% 1.19% NA 0.00% 0.00%
State Bank Northwest $224,407 $0 0.00% 0.97% NA 0.00% 0.00%
Liberty Bank $184,903 $0 0.00% 0.80% NA 0.00% 0.00%
First Sound Bank $161,167 $1,375 1.00% 1.19% 119.13% 8.27% 0.85%
Washington Business Bank $104,843 $0 0.00% 0.75% NA 0.00% 0.00%
Twin City Bank $71,879 $0 0.00% 1.14% NA 0.00% 0.00%
Raymond Federal Bank $71,849 $0 0.00% 1.21% NM 1.17% 0.04%
Lamont Bank of St. John $69,687 $0 0.00% 1.92% 607.46% 15.99% 0.61%
Portage Bank $64,717 $473 0.89% 1.20% 134.46% 6.40% 0.73%
Farmers State Bank $55,511 $0 0.00% 5.06% NA 1.48% 0.00%
Sound Banking Company $44,474 $0 0.00% 1.67% NA 1.47% 0.00%
State Average of Asset Group D $117,683 $168 0.17% 1.55% 287.02% 3.16% 0.20%

Source: SNL Financial
Note: Report includes only bank-level data.
NA = data was not available.

NM = per SNL Financial, the data was not provided as the ratios are too high/low to be meaningful. W-Asset Quality Page 15 of 37



Capital Adequacy



December 31, 2023

Summary Trends of Historical Asset Group Averages: Leverage Ratio, Tier 1 Risk Based Ratio & Risk Based Capital Ratio

Asset Group A - Over $1 billion in Total Assets Asset Group B - $501 million to $1 billion in Total Assets
As of Date As of Date
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== Risk Based Capital Ratio| 15.27% 14.93% 14.53% 14.42% 14.53% 14.64% 14.70% 14.79% 14.87% == Risk Based Capital Ratio| 18.13% 18.14% 16.74% 16.95% 17.01% 17.27% 17.12% 17.27% 17.60%
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—4— Leverage Ratio 11.73% 11.80% 11.69% 11.54% 11.91% 11.98% 11.99% 11.48% 11.45% —4— Leverage Ratio 11.48% 10.35% 12.44% 11.42% 10.38% 14.27% 15.04% 10.70% 10.72%
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Source: SNL Financial
Note: Report includes only bank-level data.
NA = data was not available.

NM = per SNL Financial, the data was not provided as the ratios are too high/low to be meaningful. W-Capital Graph Page 17 of 37



Capital Adequacy

December 31, 2023

Run Date: March 18, 2023

Summary Trends of Historical Asset Group Averages: Common Equity Tier 1 Risk Based Ratio

Asset Group A - Over $1 billion in Total Assets
As of Date
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33.55% | 30.22% | 28.95% | 27.88% | 30.65% | 20.11% | 2957% | 29.29% |

Source: SNL Financial
Note: Report includes only bank-level data.
NA = data was not available.

NM = per SNL Financial, the data was not provided as the ratios are too high/low to be meaningful.
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Capital Adequacy December 31, 2023 Run Date: March 18, 2023

As of Date
Common Equity
Total Equity Common Equity Tier 1 Risk Risk Based Tier 1 Risk Based
Total Assets ($000) Capital ($000) | Tier1 Capital ($000)|Tier 1 Capital ($000)| Leverage Ratio (%) | Based Ratio (%) | Capital Ratio (%) Ratio (%)
Institution Name
Asset Group A - Over $1 billion in total assets
Washington Federal Bank $22,637,277 $2,379,606 $2,021,794 $2,021,794 9.12% 12.10% 13.31% 12.10%
Banner Bank $15,667,813 $1,709,153 $1,635,710 $1,635,710 10.46% 12.52% 13.69% 12.52%
Washington Trust Bank $11,435,840 $862,494 $915,539 $915,539 8.02% 11.88% 13.14% 11.88%
HomeStreet Bank $9,378,379 $737,748 $814,719 $814,719 8.50% 12.79% 13.49% 12.79%
Heritage Bank $7,171,501 $856,460 $686,273 $686,273 9.75% 12.92% 13.79% 12.92%
Coastal Community Bank $3,749,496 $333,406 $333,848 $333,848 9.06% 10.30% 11.58% 10.30%
1st Security Bank of Washington $2,972,308 $305,315 $307,686 $307,686 10.39% 12.12% 13.37% 12.12%
Peoples Bank $2,411,907 $279,883 $288,729 $288,729 12.06% NA NA NA
First Fed Bank $2,181,994 $180,767 $214,049 $214,049 9.90% 13.12% 14.11% 13.12%
Yakima Federal Savings and Loan Association $2,077,283 $512,260 $526,676 $526,676 26.25% NA NA NA
Cashmere Valley Bank $2,042,738 $202,378 $255,959 $255,959 12.38% NA NA NA
Timberland Bank $1,894,612 $235,833 $222,238 $222,238 12.06% 18.10% 19.35% 18.10%
Kitsap Bank $1,647,932 $143,821 $186,757 $186,757 11.03% 16.23% 17.13% 16.23%
Riverview Bank $1,588,481 $175,156 $165,277 $165,277 10.54% 15.42% 16.67% 15.42%
First Financial Northwest Bank $1,504,459 $152,264 $158,629 $158,629 10.18% 14.90% 16.15% 14.90%
Bank of the Pacific $1,147,923 $126,692 $129,220 $129,220 11.21% 16.41% 17.58% 16.41%
State Average of Asset Group A $5,594,371 $574,577 $553,944 $553,944 11.31% 13.75% 14.87% 13.75%
Asset Group B - $501 million to $1 billion in total assets

Sound Community Bank $995,375 $112,669 $113,706 $113,706 10.99% NA NA NA
Olympia Federal Savings and Loan Association $960,974 $111,825 $115,586 $115,586 12.55% NA NA NA
Seattle Bank $855,974 $94,106 $104,184 $104,184 12.57% 17.83% 19.13% 17.83%
Baker Boyer National Bank $709,376 $47,066 $61,313 $61,313 8.34% 14.31% 15.10% 14.31%
Mountain Pacific Bank $671,997 $73,881 $74,889 $74,889 11.24% 12.44% 13.69% 12.44%
UniBank $622,422 $79,234 $8